ALFRED NOBEL'S YOUTH

facture of nitro-glycerine. The memorandum and articles of
association were as follows :

" Whereas the undersigned have agreed to form a company to
be called "The Nitro-glycerine Company/'for the purchase of the
patent granted to Alfred Nobel, Civil Engineer,, by the Board
of Trade, on the I5th July of this year, for the manufacture
and use of nitro-glycerine, with a view to exploiting such
patent in Sweden. The undersigned have arrived at the following
agreement to come into effect when the company had been duly
formed:

" i. The total share capital of the company shall consist of
125 shares. Herr Alfred Nobel shall apply for 62 shares, 31 shares
of which to be transferred to Herr Immanuel Nobel; Herr Carl
Wennerstrom shall apply for 31 shares; Herr Johan Wilhelm
Smitt shall apply for 32 shares ; Total, 125 shares.

" 2, Herr Alfred Nobel shall sell to the company ,the exclusive
rights of exploiting the patent referred to above in Sweden,
together with any supplementary patents arising out of it, in
consideration of the sum of 100,000 reichsthaler, of which amount
Herr Nobel has already received 38,000 reichsthaler in cash, the
balance of 62,000 reichsthaler being paid in the form of the 62
shares for which he will apply.

" 3. The balance of the share capital, amounting to 25,000
reichsthaler, shall be subscribed by Herr Smitt to the extent of
13,000 reichsthaler, and Herr Wennerstrom to the extent of
12,000 reichsthaler, on the day when the general meeting, provided
for under article 17, is held.

" 4. All materials and instruments collected by Herr Nobel for
the manufacture of nitro-glycerine shall be taken over by the
company and the expenses incurred in connection with them shall
be reimbursed.

" Stockholm, 22nd October, 1864."
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